
31 Dec 21 31 Dec 20

ASSETS
Current Assets

Chequing/Savings
1009 · Credential Cash 43,762.40 25,337.46

1000 · Cash 217,923.96 562,962.99

Total Chequing/Savings 261,686.36 588,300.45

Accounts Receivable
1205 · Accounts Receivable 2,200.00 0.00

Total Accounts Receivable 2,200.00 0.00

Other Current Assets
1209 · Accrued Interest Receivable 23,967.13 0.00
1207 · Acc Receivable - Wpg Foundation 0.00 83,655.00

Total Other Current Assets 23,967.13 83,655.00

Total Current Assets 287,853.49 671,955.45

Other Assets
1180 · Trust Funds on Deposit 104,657.11 104,657.11

1110 · City of Portage Debentures 92,308.25 121,384.64
1111 · R.M of Portage Debentures 300,272.93 210,726.30
1115 · Fixed Income Investments 2,982,203.55 2,833,454.55

1125 · Market Value Adjustment 1,986,529.19 950,593.97
1130 · Equities Investments 8,148,571.30 6,894,337.75

Total Other Assets 13,614,542.33 11,115,154.32

TOTAL ASSETS 13,902,395.82 11,787,109.77

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

1200 · Due to/from Operational 1,015,395.07 848,774.80
1210 · Unrealized gain on investments 1,986,529.19 950,593.97

Total Other Current Liabilities 3,001,924.26 1,799,368.77

Total Current Liabilities 3,001,924.26 1,799,368.77

Total Liabilities 3,001,924.26 1,799,368.77

Equity
3950 · Trust Funds 104,657.00 104,657.00
3000 · Opening Bal Equity 10,371,191.17 10,306,395.17
3900 · Retained Earnings (423,311.17) (1,086,966.02)
Net Income 847,934.56 663,654.85

Total Equity 10,900,471.56 9,987,741.00

TOTAL LIABILITIES & EQUITY 13,902,395.82 11,787,109.77
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Jan - Dec 21 Jan - Dec 20

Ordinary Income/Expense
Income

2000 · Undesignated Funds 149,474.98 176,248.33

2300 · Designated Funds 763,255.58 487,406.52

2850 · Interest (64,796.00) 0.00

Total Income 847,934.56 663,654.85

Expense
2900 · Bank Charges 0.00 0.00

Total Expense 0.00 0.00

Net Ordinary Income 847,934.56 663,654.85

Net Income 847,934.56 663,654.85
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31 Dec 21 31 Dec 20

ASSETS
Current Assets

Chequing/Savings
3000 · Cash 42,441.16 26,902.39

Total Chequing/Savings 42,441.16 26,902.39

Accounts Receivable
1211 · Accrued Dividends 0.00 18,897.48
1200 · Accounts Receivable 0.00 5,021.23

Total Accounts Receivable 0.00 23,918.71

Other Current Assets
1150 · Prepaid Expense 618.46 618.46
3110 · Interest and other receivables 0.00 26,406.46

3140 · Due to/from Endowment Fund 1,015,395.07 848,774.80

Total Other Current Assets 1,016,013.53 875,799.72

Total Current Assets 1,058,454.69 926,620.82

Fixed Assets
3130 · Capital Assets - NBV 24,833.99 28,662.47

Total Fixed Assets 24,833.99 28,662.47

Other Assets
3145 · Unrealized Gain on Investments 1,986,529.29 950,594.07

Total Other Assets 1,986,529.29 950,594.07

TOTAL ASSETS 3,069,817.97 1,905,877.36

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · *Accounts Payable 111.87 26,000.00

Total Accounts Payable 111.87 26,000.00

Credit Cards
3050 · Visa 2560 2,185.84 2,672.15

Total Credit Cards 2,185.84 2,672.15

Other Current Liabilities
2201 · *GST Payable -2,096.18 -1,468.80
24000 · Payroll Liabilities 1,262.94 4,144.36
3160 · Accounts Payable 55,725.08 28,165.46

Total Other Current Liabilities 54,891.84 30,841.02

Total Current Liabilities 57,189.55 59,513.17

Total Liabilities 57,189.55 59,513.17

Equity
3172 · Flow Through (Ptge Univ.Grp Bur 1,500.36 0.00
3171 · Flow Through Funds (RBC Cup) 44,876.20 45,798.45
3200 · Opening Bal Equity 415,435.70 480,231.70
3215 · Accumulated Comprehensive Incom 1,712.20 1,712.20
3220 · Retained Earnings 1,318,621.84 954,393.98
Net Income 1,230,482.12 364,227.86

Total Equity 3,012,628.42 1,846,364.19

TOTAL LIABILITIES & EQUITY 3,069,817.97 1,905,877.36
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Jan - Dec 21 Jan - Dec 20

Ordinary Income/Expense
Income

Internal Administration Fee -126,000.00 -125,000.04

Investment Income 621,375.09 808,430.27

Grants and other income 24,055.87 94,767.25

3720 · Special Events 0.00 0.00
3950 · Income - trust funds 0.00 0.00

Total Income 519,430.96 778,197.48

Gross Profit 519,430.96 778,197.48

Expense
3750 · Internal Administration Fees -126,000.00 -125,000.04
4000 · Marketing 9,824.83 9,444.54

4010 · Bank Charges and Interest 283.36 260.72
4015 · Online donation fees 1,162.14 0.00
4030 · Equipment 8,645.42 3,198.90

4040 · Insurance 2,236.16 2,115.75

4050 · Meetings 1,165.42 911.91
4060 · Membership Fees 3,394.35 3,059.20
4070 · Miscellaneous 585.19 65.37

4080 · Office Supplies 1,910.18 2,159.73
4090 · Postage and Courier 525.78 736.30
4100 · Professional Development 712.77 108.17
4110 · Professional Fees 8,160.00 8,246.16

4120 · Rent 17,271.44 13,960.09

4130 · Telephone/Internet 1,037.80 1,151.65
4140 · Travel 0.00 -90.20
4160 · Wages 72,529.22 68,117.34

Total Expense 3,444.06 -11,554.41

Net Ordinary Income 515,986.90 789,751.89

Other Income/Expense
Other Income

8000 · Capital Gain - Unrealized 1,035,935.22 -86,722.03
4200 · Grant making -321,440.00 -338,802.00

Total Other Income 714,495.22 -425,524.03

Net Other Income 714,495.22 -425,524.03

Net Income 1,230,482.12 364,227.86
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Jan - Dec 21 Budget Jan - Dec 20

Ordinary Income/Expense

Income

Internal Administration Fee (126,000.00) (126,000.00) (125,000.04)

Investment Income 621,375.09 669,670.00 808,430.27 A
Grants and other income 24,055.87 1,500.00 94,767.25 B
Total Income 519,430.96 545,170.00 778,197.48

Gross Profit 519,430.96 545,170.00 778,197.48

Expense

3750 · Internal Administration Fees (126,000.00) (127,500.00) (125,000.04)

4000 · Marketing 9,824.83 11,000.00 9,444.54

4010 · Bank Charges and Interest 283.36 180.00 260.72

4015 · Online donation fees 1,162.14 810.00

4030 · Equipment 8,645.42 5,495.00 3,198.90

4040 · Insurance 2,236.16 2,250.00 2,115.75

4050 · Meetings 1,165.42 1,000.00 911.91

4060 · Membership Fees 3,394.35 3,350.00 3,059.20

4070 · Miscellaneous 585.19 500.00 65.37

4080 · Office Supplies 1,910.18 2,250.00 2,159.73

4090 · Postage and Courier 525.78 1,000.00 736.30

4100 · Professional Development 712.77 1,000.00 108.17

4110 · Professional Fees 8,160.00 8,610.00 8,246.16

4120 · Rent 17,271.44 17,400.00 13,960.09

4130 · Telephone/Internet 1,037.80 1,230.00 1,151.65

4140 · Travel 0.00 50.00 (90.20)

4160 · Wages 72,529.22 72,185.04 68,117.34

Total Expense 3,444.06 810.04 (11,554.41) C
Net Ordinary Income 515,986.90 544,359.96 789,751.89

Other Income/Expense

Other Income

8000 · Capital Gain (loss) - Unrealized 1,035,935.22 0.00 (86,722.03) D
4200 · Grant making (321,440.00) (315,000.00) (338,802.00)

Total Other Income 714,495.22 (315,000.00) (425,524.03)

714,495.22 (315,000.00) (425,524.03)

1,230,482.12 229,359.96 364,227.86 E

A Investment income earned including realized capital gains was $621,000 - close to budgeted investment income of $669,000

B Grant income included the Manitoba bridge grants received of $15,000 during 2021.

C  $3400 over budget during the year due to additional technology  - e.g. IT solutions monthly monitoring re: IT security

D Unrealized gain on investments was significant at year end

E Overall, net income of $1,230,482.  Without the unrealized gains, we were profitable at approx $194,500 of net income.

**Reminder that these are pre-audited and amounts will be finalized with the auditor by June of 2022.
Respectfully submitted,
Anita Janzen-Gemmell
02/15/2022
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